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insuranco or censent thereto, shall be jointly and severally liable
for the amount of any loss which shall take place under such in-
surance.

Sec. 21. The legislature may at any time, aller or repeal this
act: Provided, That the rights of any person or persons who may
have obtained insurance from said compauy, shall not be aflccted
by such repeal.

Approved Nov. 1, 1849.
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An Act to incorporate the Mississippi Boom Compeny. Feb. 13, 1651.-,
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Be il enacled by the Legislalive Assembly of the Terrilory of Min-
negota, That annklin g:I:eele., Josephyl{{ Brown, :’:31 {)aniel
Stinchfield, and their associates, successors and assigns, be, and
they are hereby constituted a hody corporate, and politic, for the
purposes hereinafier mentioned, by the name of the *‘Mississippi
Boom Company,” for the period of fifteen years, and by that name
they and their successors shall be, and they are hereby made capa-
ble in law, to contract and bie contracted with, sue and be sued,
plead and be impleaded, presecute and defend, answer and be an-
swered, in any court of record, or elsewhere, and to purchase and
hold any estate, real, personal or mixed, so far as the same may
be necessary to carry on the legitimate business of said company
hereinafter prescribed, or to secure the payments of any debts that
may be owing thereto, and the same (o grant, sell, lease, mortgage
or otherwise dispose of, for the benefit of said company; to devise
and keep a common seal, to make and enforce any by-laws not con-
trary to the constitution and laws of the United States, or of this
‘Territory; and to enjoy all the privileges, franchises and immunities
incident to a corporation.

Sec. 2. The capital stock of said company shall be fifteen thou-
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sand dollars, in shares of one hundred dollars cach; and the board
of directors shall have power at any time whenevor a majority in
value of the stockholders, shall deem the same advisable, to in-
crease the number of shares, to an amount not exceeding in the
whole, iwenty-five thousand dollars. And the stockholders shall be
individualiy liable for tho debts of said company.

See. 3. The individuals named in the first rection-of this act,
or any two of them, shall cause books to be opened at St. Paul, in
the county of Ramsey, for the purpose of receiving subscriptions
to the capital stock of gaid comnpany, on the third Monday in Feb-
ruary, 1851, notice thereof being given in any two newspapers pub-
lished in this Territory, two weeks previous to the time of opening
such books.

Sec. 4, Whenever five thousond dollars of the capital stock
shalt have beon subscribed, and five dollars upon cach share so sch-
seribed for, shall have been actlually pnid in, any number of tho
subseribers who shall represent & majority of the then subscription
to said stock, shall be authorized to call a meeting of the several
subscribers therete, by giving ten days notice of the time and place
of such meeting in any two newspapers published in this Territory,
and those of the subscribers who may be present at such meeting,
so called, shall have the power and be authorized to clect a board
of five directors (rom the stockholders of snid company.

Sec. 5. The board of directors thus chosen, shall proceed to
clect one of their number as president of the said company, and
shall choose one person secretary, who shall act both as trensurer
and secretary of said company, and who shall give bends to be ap-
proved by the president and directors, to the suid president and
directors, in the pengl sum of five thousand dollars, conditioned for
the fuithful and correct dischargo of his duty ns treasurer and sec-
retary, and at such first mecting, snid president and directors shall
preparc and adopt a codo of by-laws for the regulation and govern-
ment of the afluirs of said company, which may be altered or
amended ot any subscquent meeting of said board of directors.

Bee. 6. The said president, directors and secretary chosen
according to the provisions of the two preceding sections, shall
remain in their several offices until the Wednesday immediately
preceding the twenty-fifth day of December, in the yoar of our Lord
one thossand eight hundred and fifty-one, upon which sanid Wed-
nesday, a meeting of said stockholders shall be held, and a board
of fiva directors choscn, who shall remain in office for one ycar
thereafter; and anouvally thercafier, on the Wednesdny next pre-
ceding the twenty-fifth day of Docomber, of each year, a meeting
of the stockholders shall be held, and a board of five directors shall
be chosen for the ensuing year: Provided, That if any vacancy
shall be ereated in any office, by reason of resignation, death or
otherwise, the board of directors shall have power to fill such va-
cancy for the romainder of the term: Provided, ¢lso, 'That the
president of said company, shall bo chosen from the five directors
thereof, and a trcasurer and secrotary shall always bo chosen by
the said board of directors, acéording to the provisions of the fifth
section of this act.

Ses. 7. The president of said company shall have power to call
a meeting of the stockholders at any time, by giving twenty days
notice of the time and place of said meeting, in any two news-
papeis published in this Territory; and any three of the board of
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directors, or n majority in value of the stackholders, shall have the
like power to call such mecting of tho stockholders in like manner:
Prorvided, That the dutics und powers of the president, uot in this
act specifically set forth, shall be specified, and prescribed in the
by-faws adopted by the board of directors, aceording tv the provis-
ions of the fifth section of this nct.

Sec. 8. The board of directors shall meet at such times and
places us they shall recgulate by their by-laws; they shall fix the
compensation of all officers of the company and define their dutics;
shall, by their by-laws regulate the government of all mectings of
their own board, and of the stockholders, and gencrally, shall have
pewer to do all acts for the benefit and purposes of the said com-
pany, not inconsistent with the provisions of this act,

Sec, 9. ‘Tho secretary shall attend all meetings of the board of
directors and of the stockholders, and shall keep a just and true
record of ali the proceedings nt such meetings, und as treasurcr
and secretary, shall perforin such duties as the board of directors
shall, by their by-laws, prescribe.

Sec. 10. Every share sholl be entitled to une vote, which may
be cast by proxy; and at any mecting for the choice of directors,
the five stockholders having the highest number of votes, shall be
elected directors, and nt every meeting of the board of directors
for choice of president, the director having the highest number of
votes shall be eclected president: Provided, That ot any meeting of
the stockholders, a majority i value shall constitute a quorum,
with power to transact business, and at any mecting of the board
of directors, any three of the board of directors shall constitute a
quorum, with power to transact busincas.

Sgc. 11, 'The said company shall be, and are hereby suthorized b

and empowered to construct, maintain and keep a boom or booms,
upon the Mississippi river, ot such points between the Falls of St.
Anthony, so called, and the town of St. Panl, so called, as they
may select; in which boom or booms, dll loga and hewn timbor
coming down the said river, shall be gathered by the said company;
and such logs or timber, shall not be retained iri such baom by the
said company, for a longer period than thirty days, unless otherwise
agreed by and between the owner or owners of such logs or tim-
ber, and the said boom company; and the said company shall be
held accountable for all neglect to kocp said boom in good order
and repair, and shail be accountabie for all damages which may
accrue by a failure so to do; and the said boom company shall he
required to complete a good and sufficient boom or booms for se-
curing all logs and hewn timber floating down said Mississippi river,
as above provided, on or before the first day of May, A.Jg. 1852.
Sec, 12. The said company shall sort out the logs and timber
according to their several marks; shall raft.the same out of the
paid boom, sufficiently sccurely to run to the town of Point Doug-
lass, and shall deliver the same to the several owners thereof, at
or near the foot of said boom: Provided: That the said boom com-
pany shall not be obliged to retain any logs or timber at the foot
of said boom for a longer period than five days after notice has
been given to the owner or owners of such logs or timber, or his
or their ageat, that such logs or timber are ready for delivery.
Scc. 13. The said company shall demand and receive, and are
hereby authorized by law, to collect the sum of fifty cents per
thousand feet, for every thousand feet of logs or timber, sorted out
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and refted ready for delivery as aforesaid, at the foot of said boom
exclusive of the charges for scalage of such logs or timber; but
nfter the term of five ycars from the passage of this act, the price
shall be reduced to forty cents, and for ull logs sorted out, rafled
and delivered as aforesaid, at any point below the foot of srid
boom, the said company are hkereby authorized by law, to collect
guch additional sum per thousand feet, for every thousand feet of
logs or tiaber so sorted, ralted and delivered as may be agreed
upon by the said boom company and the owner or owners of any
such logs or timber, so sorted, rafted and delivered: Provided,
That if any logs or timber shall not be taken away from the foot
of said boom within the five days in the preceding section men-
tioned, and the owner or owners of such logs or timber shall not
direct the said boom company, within the said five days at what
point the same avc to be delivered, then the said boom company
are authorized to secure such logs or timber at any convenient
oint on the Mississippi, above the upper mill in the town of Saint
Bnul, and to demand, receive, and coliect therefor, such compen-
sation as shall be just and reasonable: Prorvided, That rafts of
sawed lumber or timber of any kind, which may by accident or
otherwise, float into said boom, shall only be charged with such
reasonable compensation as will indemnify the owners of said boom
for the safe delivery thercof.

Sec. 14. The charges for scalage and the boom charges afore-
said shall be deemed due, and shall be paid to the said compan
when the said logs are scaled and ready for delivery as aforesaid,
and the said company shall be responsible to the surveyor for the
scaling of such logs or timber.

Sec. 15. The said boom company ghall always give passage,
by or through their said boom, atany time, to any raft running
down the said Mississippi river, and to all steamboats, keel boats,
flat boats, or other water crafts running either up or down the said
river, without aay let, hindrance or delay, by reason or on account
of said boom.

Seo. 16, The legislature of this Territory shall have the right
to alter or amend this act, at any time after the period of five years
from the passage hercof.

Skc. 17. All persons baving logs in said boom or booms, or
having logs or other timber floating down the Mississippi to said
boom, may have the sanid logs or other timber turned out of said
boom or booms, loose, without rafting the same, and the price of
boomage in such case, shall not exceed one half the amount aliowed
under the provisions of this act for booming and rafting: Provided,
That the said boom company shall not be held accountable for the
loss of any logs or other timber, resulting from the so furning out
of said logs or other timber.

Approved Feb. 13, 1851.



